
 

 Tuesday, September 4, 2007 
Three more local apartment properties  
change hands 
An already active Indianapolis apartment-sale market saw three 
communities change hands in recent weeks.  
 
Pickwick Farms Apartments, a 520-unit north-side complex that 
specializes in short-term leases on furnished and unfurnished units, 
was sold by Borns Management Corp. to Zidan Management. Both 
firms are locally based.  
 
The asking price was $23.5 million; the sale price was not disclosed. 
Zidan last year bought six apartment properties in Indiana from locally 
based Van Rooy Properties. Five were in the Indianapolis area.  
 
In the other two recent deals, Dallas-based Hall Financial sold the 
772-unit Coppertree Apartments to Ohio-based Karam Managed 
Properties, and locally based Thrasher Realty sold the 451-unit 
Country Club Apartments to Chicago-based GLC Development. 

The sale price for Coppertree, which is in Speedway, was not disclosed; it was listed for $20.5 million. 
Neither the list nor sale price for Country Club, which is near the University of Indianapolis, was 
disclosed.  
 
Locally based Tikijian Associates represented the seller in all three transactions.  
 
Sales/acquisitions 
- Koorsen Properties has bought an 11,857-square-foot industrial building at 6121 E. 30th St. from 
Sheats Supply Services Inc. Financial terms were not disclosed. The seller was represented by Mark 
Stephenson and Tony Hupp of Summit Realty Group. The buyer represented itself.  
 
- Lowe's Home Improvement Center has bought a 125,000 square foot building and a 50,000 square 
foot outdoor garden center at 8850 Madison Ave. in Greenwood. Lowe's previously had leased the 
space, where it operates a store. The seller, Kovac's Enterprises LLC, was represented by locally based
CommonWealth Real Estate Group LLC. Lowe's represented itself.  
 
Leases/leasing contracts 
- Harlem Furniture has leased 32,788 square feet at 5651 Castleton Corner Way. Larry Davis of 
Sitehawk Retail Real Estate represented the landlord, Thomas English Retail Real Estate. Fred 
Feinblum of Julius M. Feinblum Real Estate Inc. represented the tenant.  
 
- Mid-States Asphalt has leased 28,880 square feet at 3000 S. Shelby St. It is a new warehouse and 
office location for the Alabama-based manufacturer. Ryan Kelly and Tony Hupp of Summit Realty 
Group represented the tenant. The landlord, Merchandise Warehouse, was represented by Andrew 
Morris, also of Summit Realty.  
 
- The Make-A-Wish Foundation of Greater Ohio, Kentucky and Indiana has leased 3,434 square feet at 
7330 Woodland Drive in Indianapolis. The foundation's chapter office is relocating to the site from 6325 
Digital Way. Ryan Kelly and Tony Hupp of Summit Realty Group represented the tenant. The landlord, 
Duke Realty Corp., represented itself.  
 
Housing 
- The number of homes put on the market increased in July, while sales fell, further swelling the local 
inventory, according to a report by Metropolitan Indianapolis Board of Realtors . New listings in 
central Indiana in July totaled 5,389 homes, a 0.7 percent increase from June. Sales fell 6.7 percent, to 
2,765 units. Decatur County had the largest decline in sales, 37 percent; the largest gain, 17.5 percent, 
occurred in Morgan County. The average sale price in July was $163,612, down 3 percent from the 
same month last year. Home prices year to date are down 1.4 percent over the same period in 2006.  
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